IS MUTUAL FUNDS WEBSITE TERMS OF USE

Important Legal Information

Please carefully consider the fund's investment objectives, risks, charges and expenses before investing. For this and other
information, call or write to ISI Mutual Funds for a free prospectus, or view one online. Read it carefully before you invest or
send money.

TERMS OF USE
The Terms of Use were last modified in May 2007

READ BEFORE CONTINUING -- ACCEPTANCE OF TERMS OF USE

ISI Mutual Funds is pleased to provide you with the products, services, content, and information on all ISI Mutual Funds
(the term "ISI Mutual Fund website" refers to the ISI Mutual Funds site as well as to the content on them). Your use of the
ISI Mutual Funds website is subject to the following Terms of Use ("Terms").

These Terms are a binding contract between you and ISl, Inc. By using or accessing the ISI Mutual Funds website, you
accept and agree to be bound by these Terms. Your use of the ISI Mutual Funds website is governed by the version of
the Terms in effect on the date the ISI Mutual Funds site is accessed by you. ISI, Inc. may modify these Terms at any time
and without prior notice. You should review the most current version of this document by visiting www.isifunds.com and
clicking on the Terms of Use hyperlink located at the bottom of the page. These Terms are in addition to any other
agreements between you and ISI, Inc. , including any customer or account agreements, and any other agreements that
govern your use of products, services, content, tools, and information available on the ISI Mutual Funds website.

USE OF ISI MUTUAL FUNDS WEBSITE

The ISI Mutual Funds website is intended only for your personal, non-commercial use, unless you and ISI, Inc. have
agreed otherwise in writing.

NO INVESTMENT RECOMMENDATIONS OR PROFESSIONAL ADVICE

Generally, the ISI Mutual Funds website is not intended to provide tax, legal, insurance or investment advice, and nothing
on the ISI Mutual Funds website should be construed as an offer to sell, a solicitation of an offer to buy, or a
recommendation for any security by ISI Mutual Funds or any third party. Unless otherwise specified, you alone are solely
responsible for determining whether any investment, security or strategy, or any other product or service, is appropriate or
suitable for you based on your investment objectives and personal and financial situation. You should consult an attorney
or tax professional regarding your specific legal or tax situation.

COPYRIGHT POLICY, LINKING POLICY AND TRADEMARKS

The ISI Mutual Funds website is protected by applicable copyright laws. Accordingly, you may not copy, distribute, modify,
post or frame-in the I1SI Mutual Funds website, including any text, graphics, software code, user interface design or logos.

Unless you and ISI, Inc. have agreed otherwise, links from another web site to a ISI Mutual Funds website must resolve to
the 1SI Mutual Funds domain (e.g., www.isifunds.com).

In order to avoid confusion if you do link from another web site to the I1SI Mutual Funds homepage, your web site, and the
link itself, may not suggest that ISI, Inc. endorses, sponsors or is affiliated with any non-1Sl, Inc. entity, service or product,
and may not make use of any ISI Mutual Funds trademarks or service marks other than those contained within the text of
the link.



All trademarks and service marks on the ISI Mutual Funds website belong to ISI, Inc., except third-party trademarks and
service marks, which are the property of their respective owners.

THIRD PARTY CONTENT AND SITES

The ISI Mutual Funds website may include general news and information, commentary, interactive tools, quotes, research
reports and data concerning the financial markets, securities and other subjects. Some of that content is supplied by
companies that are not affiliated with ISI Mutual Funds ("Third Party Content"). Most Third Party Content is available
through framed areas or through hyperlinks to third party web sites, and its source is clearly and prominently identified.

Although Third Party Content may be framed-in on the ISI Mutual Funds website or available through a link to a third-party
site, ISI, Inc. does not prepare, edit, or endorse Third Party Content. ISI, Inc. therefore does not guarantee its accuracy,
timeliness, completeness or usefulness, and is not responsible or liable for any content, advertising, products, or other
materials on or available from third party sites. You will use Third Party Content only at your own risk.

TIMELINESS OF CONTENT

All content on the ISI Mutual Funds website is presented only as of the date published or indicated, and may be
superseded by subsequent market events or for other reasons. In addition, you are responsible for setting the cache
settings on your browser to ensure you are receiving the most recent data.

PROHIBITED USES

Because all servers have limited capacity and are used by many people, do not use ISI Mutual Funds website in any
manner that could damage or overburden any ISI Mutual Funds server, or any network connected to any I1SI Mutual
Funds server. Do not use ISI Mutual Funds website in any manner that would interfere with any other party's use of the ISl
Mutual Funds website.

DISCLAIMER OF WARRANTIES

ISI, INC. DOES NOT MAKE ANY EXPRESS OR IMPLIED WARRANTIES ABOUT THE ISI MUTUAL FUNDS WEBSITE,
INCLUDING BUT NOT LIMITED TO IMPLIED WARRANTIES OF MERCHANTABILITY, FITNESS FOR A PARTICULAR
PURPOSE, OR NON-INFRINGEMENT.

THE ISI MUTUAL FUNDS WEBSITE IS MADE AVAILABLE TO YOU "AS IS" AND "AS AVAILABLE" AND ISI, INC.
DOES NOT WARRANT THAT ANY DEFECTS OR INACCURACIES WILL BE CORRECTED.

ISI, INC. DOES NOT WARRANT THAT THE ISI MUTUAL FUNDS WEBSITE WILL MEET YOUR NEEDS, OR THAT
THEY WILL BE UNINTERRUPTED, TIMELY, SECURE OR ERROR-FREE. ISI, INC. ALSO MAKES NO WARRANTY
THAT THE RESULTS OBTAINED FROM THE USE OF THE ISI MUTUAL FUNDS WEBSITE WILL BE ACCURATE OR
RELIABLE, OR THAT THE QUALITY OF ANY PRODUCTS, SERVICES, INFORMATION, OR OTHER MATERIAL
PURCHASED OR OBTAINED BY YOU THROUGH THE ISI MUTUAL FUNDS WEBSITE WILL MEET YOUR
EXPECTATIONS. THIS PROVISION MAY NOT APPLY TO PARTICIPANTS IN CERTAIN EMPLOYER-SPONSORED
WORKPLACE SAVINGS PLANS.

LIMITATION OF LIABILITY
ISI, INC. WILL NOT BE LIABLE TO YOU OR ANYONE ELSE FOR ANY CONSEQUENTIAL, INCIDENTAL, SPECIAL OR

INDIRECT DAMAGES (INCLUDING BUT NOT LIMITED TO LOST PROFITS, TRADING LOSSES OR DAMAGES THAT
RESULT FROM USE OR LOSS OF USE OF THE ISI MUTUAL FUNDS WEBSITE AND THIRD PARTY CONTENT,



INCONVENIENCE OR DELAY). THIS IS TRUE EVEN IF ISI, INC. HAS BEEN ADVISED OF THE POSSIBILITY OF
SUCH DAMAGES OR LOSSES.

ISI, INC. WILL NOT BE LIABLE TO YOU OR ANYONE ELSE FOR ANY LOSS RESULTING FROM A CAUSE OVER
WHICH SUCH ISI, INC. DOES NOT HAVE DIRECT CONTROL. THIS INCLUDES FAILURE OF ELECTRONIC OR
MECHANICAL EQUIPMENT OR COMMUNICATIONS LINES (INCLUDING TELEPHONE, CABLE AND INTERNET),
UNAUTHORIZED ACCESS, VIRUSES, THEFT, OPERATOR ERRORS, SEVERE OR EXTRAORDINARY WEATHER
(INCLUDING FLOOD, EARTHQUAKE, OR OTHER ACT OF GOD), FIRE, WAR, INSURRECTION, TERRORIST ACT,
RIOT, LABOR DISPUTE AND OTHER LABOR PROBLEMS, ACCIDENT, EMERGENCY OR ACTION OF
GOVERNMENT.

IF YOU LIVE IN A STATE THAT DOES NOT ALLOW THE LIMITATION OR EXCLUSION OF LIABILITY OR
INCIDENTAL OR CONSEQUENTIAL DAMAGES, OR IF YOU ACCESS THE ISI MUTUAL FUNDS WEBSITE SOLELY
THROUGH AN ARRANGEMENT WITH YOUR EMPLOYER OR PLAN SPONSOR, SOME OR ALL OF THESE
LIMITATIONS AND EXCLUSIONS MAY NOT APPLY TO YOU.

INDEMNIFICATION

As a condition of your use of the ISI Mutual Funds website, you agree to indemnify and hold ISI, Inc. and its third party
providers harmless from and against any and all claims, losses, liability, costs and expenses (including but not limited to
attorneys' fees) arising from your use of the ISI Mutual Funds website, or from your violation of these Terms. This
provision may not apply to participants in certain employer-sponsored workplace savings plans

CHANGES TO ISI MUTUAL FUNDS WEBSITE

Unless otherwise agreed, ISI, Inc. may discontinue or modify the 1SI Mutual Funds website at any time without prior notice
to you, and you accept those modifications if you continue to use the ISI Mutual Funds website.

GOVERNING LAW

Unless otherwise agreed, these Terms and their enforcement are governed by the laws of the Sate of Maryland , without
regard to conflicts of law, and shall inure to the benefit of ISI Mutual Funds’ successors and assignees, whether by
merger, consolidation, or otherwise. This provision may not apply to participants in certain employer-sponsored workplace
savings plans.

SEVERABILITY
If a court of competent jurisdiction deems any provision unenforceable, that provision will be enforced to the maximum
extent permissible, and the remaining provisions will remain in full force and effect.






